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Economic Indicators 
The indicators continue showing a robust economy.  Except for possible shocks, we expect this 

trend will continue through most of the year and the new emphasis on defense spending, 

especially space defense, bodes well into 2019.  Leading indicators are significantly positive in 

the local economy. 

 

For a deeper dive into the data, consider the 

last 28 years of employment growth from the 

Colorado Department of Labor & Employment. 

The period includes two extended expansions 

and two significant recessions with little local 

growth between the two.  The graph shows 

the current expansion generating fewer wage 

and salary jobs, but the current period is 

marked by far fewer tech manufacturing jobs, 

federal budget constraints on the Department 

of Defense, and is consistent with most second 

and third tier cities being slower to recover 

from The Great Recession.  Still, Colorado 

Springs has been creating more jobs than average (4,800, the green line) since 2014.    

  

Monthly Indicator Mar-17 Mar-18 Change

% 

Change Comments

Wage and Salary Jobs 283,000 291,300 8,300 2.9%
Almost 3% growth rate is phenominal given 

coming out of DoD budget sequestration. 

Initial Claims for Unemployment 255 239 -16 -6.3% Trending favorably as a leading indicator

Unemployment Rate 3.2% 3.4% 0.2% 6.3%
Too low a rate can hinder growth, so uptick may 

be good.  Labor force is growing.

Single Family Home Permits (units) 342 376 34 9.9% New inventory is needed given low inventory of 

resales.  An employment driver.

New Auto and Truck Registrations 2,470 NA ####### ####### Updated data not available at this time

C.S. Taxable Retail Sales (in millions) $547.9 $573.0 $25.0 4.6% Still shows real per capita growth

C.S. Hotel Revenues (in millions) $13.3 $14.6 $1.3 9.8%
Tourism continues a hot streak with more rooms 

being built

Foreclosure Filings 91 81 -10 -11.0% Hitting levels not seen since early 2000's

Source: Various published sources and Summit Economics, LLC.

Colorado Springs Metro Area

Monthly Economic Indicators Summary, March 2018
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Looking at the most recent census of employment (quarterly employment reports of payrolls) 

reveals some intriguing leaders of the pack.  Food for thought. 

Growth of Employers Growth of Employees Growth of Average Wage 
Other Services except Public 
Administration 
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About us: 

Summit Economics was founded in 2008 to focus on data, information, and knowledge creation 

for clients. Our clients include governments, for-profit companies, non-profit organizations, 

economic development groups, developers, and public-private partnerships. Our contribution 

to the economic, social, business, and political realms is defensible and balanced objective 

research.  Our most frequent engagements support decision-making, quantify visioning and 

planning, develop performance metrics and processes, or assist with risk management   Some 

of our most recent engagements, presentations, and community contributions include: 

• The challenge of affordable housing 

• The economic value of national defense to the Colorado economy 

• Prospective and retrospective views of the economics of urban greenways 

• Market/feasibility and business planning for a national museum’s expansion plans  

• The social return on investment associated with an energy resource center 

• The fiscal impacts of downtown redevelopment 

• Sustainable funding mechanisms for water and forest conservation 

• Documenting urban development 

• A perspective of high performance for Colorado’s Fire Chiefs 

• The economic impact of a new hospital 

 

 

  


